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'&& 'UXJV�&RQVXOWDWLYH�&RPPLWWHH

'7$%� 'UXJV�7HFKQLFDO�$GYLVRU\�%RDUG

(& (WKLFV�&RPPLWWHH

(,3 ([WHQGHG�,PPXQL]DWLRQ�3URJUDPPH

)'& )L[HG�'RVH�&RPELQDWLRQ

,&05 ,QGLDQ�&RXQFLO�RI�0HGLFDO�5HVHDUFK

,&65 ,QGLYLGXDO�&DVH�6DIHW\�5HSRUWV

,&05 ,QGLDQ�&RXQFLO�IRU�PHGLFDO�5HVHDUFK

,3& ,QGLDQ�3KDUPDFRSHLD�&RPPLVVLRQ

,768 ,PPXQL]DWLRQ�7HFKQLFDO�6XSSRUW�8QLW

0$+ 0DUNHWLQJ�$XWKRULVDWLRQ�+ROGHU��0DQXIDFWXUHUV�,PSRUWHU�

0R+	): 0LQLVWU\�RI�+HDOWK�	�)DPLO\�:HOIDUH��*RYW��RI�,QGLD

1$&2 1DWLRQDO�$,'6�&RQWURO�2UJDQL]DWLRQ

1&&�3Y3, 1DWLRQDO� &RRUGLQDWLRQ� &HQWUH� IRU� 3KDUPDFRYLJLODQFH�
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,QWURGXFWLRQ

&'6&2� XQGHU�'*+6�RI�0R+	):�LV�WKH�15$�IRU�PHGLFLQDO�SURGXFWV��&RVPHWLFV�DQG�

0HGLFDO�GHYLFHV�LQ�,QGLD��7KLV�RUJDQL]DWLRQ�DV�QRGDO�DJHQF\��GLVFKDUJHV�WKH�UHJXODWRU\�IXQFWLRQV�

WR�HQVXUH�VDIHW\��HIILFDF\�DQG�TXDOLW\�RI�³'UXJV´�DV�GHILQHG�XQGHU�6HFWLRQ����E���L�LY��RI�'UXJV�

	�&RVPHWLFV�$FW�DQG�5XOHV��&'6&2�LV�KHDGHG�E\�WKH�'&*�,� DV�/LFHQVLQJ�$XWKRULW\�GHILQHG�

XQGHU�5XOH����LQ�UHVSHFW RI�JUDQW�RI�SHUPLVVLRQ�IRU�PDQXIDFWXUH � LPSRUW�RI�³1HZ�GUXJV´��ZKLFK�

LV�DOVR�GHILQHG�XQGHU�5XOH����( RI '&5�

$� $V�SHU 6FKHGXOH�±< RI�'&5� 3RLQW�QR� ���� IRU� VWXGLHV� LQ� VSHFLDO� SRSXODWLRQV��3DUD� ���

VSHFLILHV�3RVW�0DUNHWLQJ�6XUYHLOODQFH��DV�JLYHQ�EHORZ��

�� 7KH�DSSOLFDQW�VKDOO�KDYH�D�SKDUPDFRYLJLODQFH�V\VWHP�LQ�SODFH�IRU�FROOHFWLQJ��SURFHVVLQJ�

DQG� IRUZDUGLQJ� WKH� UHSRUW� WR� WKH� OLFHQVLQJ� DXWKRULW\ IRU� LQIRUPDWLRQ� RQ� $'5

HPHUJLQJ� IURP� WKH� XVH� RI� WKH� GUXJV PDQXIDFWXUHG� RU�PDUNHWHG� E\� WKH� DSSOLFDQW� LQ� WKH�

FRXQWU\� YLGH�*65�1RWLILFDWLRQ�QR������(���GDWHG�����������HIIHFWLYH�������������

�� 7KH�V\VWHP�VKDOO�EH�PDQDJHG�E\�TXDOLILHG���WUDLQHG�SHUVRQQHO�	�WKH�RIILFHU�LQ� FKDUJH�

IRU� FROOHFWLRQ�DQG�SURFHVVLQJ�RI�GDWD�VKDOO�EH�D�PHGLFDO�RIILFHU RU�D�SKDUPDFLVW�WUDLQHG�

LQ� FROOHFWLRQ� DQG� DQDO\VLV� RI� $'5 UHSRUWV�� YLGH� *65� 1RWLILFDWLRQ� QR�� ����(��� GDWHG�

����������HIIHFWLYH�������������
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�� 6XEVHTXHQW�WR�DSSURYDO�RI�WKH�SURGXFW��³1HZ�GUXJ´ VKDOO�EH�FORVHO\�PRQLWRUHG�IRU�LWV�

FOLQLFDO� VDIHW\ RQFH� LW� LV�PDUNHWHG� DQG� WKH�0$+� VKDOO� KDYH� WR VXEPLW�3685� HYHU\� ��

PRQWKO\�IRU�ILUVW���\HDUV�DQG�HYHU\�\HDU�IRU�WKH�QH[W�WZR�\HDUV�

%� $OVR��XQGHU�6FKHGXOH�0�RI�'&5 DFFRUGLQJ� WR�VHFWLRQ�������HYHU\�0$+��WKH�/LFHQFHH

IRU�PDQXIDFWXUH�'UXJV� VKDOO�UHSRUW�VHULRXV�DGYHUVH�GUXJ�UHDFWLRQV�UHVXOWLQJ�IURP�WKH�XVH�

RI�D�GUXJ�DORQJ�ZLWK�FRPPHQWV�DQG�GRFXPHQWV�WR�WKH�FRQFHUQHG�/LFHQVLQJ�$XWKRULW\��V���

&� 6LPLODUO\��LQ�6FKHGXOH�'��,,� RI�'&5��DQ�0$+��WKH�/LFHQFHH�IRU�,PSRUW�RI�'UXJV�� LW�LV�

PDQGDWRU\�LQ�VHFWLRQ������WKDW�WKH\�VKRXOG�VXEPLW�WKH�GHWDLOHG�306�VWXG\�5HSRUW� IRU�

PDUNHWLQJ� SHULRG� QRW� H[FHHGLQJ� ILYH� \HDUV� WR� WKH� /LFHQVLQJ�$XWKRULW\� �V� IRU� WKHLU�

PDUNHWHG�GUXJ�SURGXFWV�DW�WKH�WLPH�RI�VXEPLVVLRQ�RI�UHQHZDO�DSSOLFDWLRQ�

,Q�DFFRUGDQFH�WR�WKH�DERYH�PHQWLRQHG�UHTXLUHPHQWV� HYHU\�0$+V��/LFHQFHHV� LQ�WKH�FRXQWU\�

VKDOO�KDYH�DQ�HVWDEOLVKHG�3Y�V\VWHP�LQ�SODFH�IRU�FROOHFWLQJ��SURFHVVLQJ�DQG�IRUZDUGLQJ�WKH�UHSRUW�

WR�WKH�/LFHQVLQJ�$XWKRULW\��V���

,Q� FRPSOLDQFH� ZLWK� WKH� ³3KDUPDFRYLJLODQFH� JXLGDQFH� GRFXPHQW� IRU� PDUNHWLQJ�

DXWKRUL]DWLRQ� KROGHU´ SXEOLVKHG� E\� 1&&�3Y3,� ,3&� LQ� FROODERUDWLRQ� ZLWK� &'6&2�� WKH�

UHJXODWRU\�DXWKRULWLHV�VKRXOG�GHWHUPLQH�D�SURJUDP�IRU�LQVSHFWLRQ�LQ�UHODWLRQ�WR�PDUNHWHG�

SKDUPDFHXWLFDO�SURGXFWV��7KHVH�LQVSHFWLRQV�ZLOO�EH�SULRULWL]HG�EDVHG�RQ�WKH�SRWHQWLDO�ULVN�

WR�SXEOLF�KHDOWK��WKH�QDWXUH�RI�WKH�SURGXFWV��WKH�H[WHQW�RI�XVH��QXPEHU�RI�SURGXFWV�WKDW�WKH�

0$+�PDUNHWHG�

7KH�/LFHQVLQJ�$XWKRULW\�V��XQGHU�WKH�OHJLVODWLYH�SURYLVLRQV �'&$�	�'&5� VKDOO�HQVXUH�

E\� PHDQV� RI� UHSHDWHG� LQVSHFWLRQV�� DQG� LI� QHFHVVDU\� XQDQQRXQFHG� LQVSHFWLRQV�� WKDW� WKH� OHJDO�
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UHTXLUHPHQWV�JRYHUQLQJ�PHGLFLQDO�SURGXFWV�DUH�FRPSOLHG�ZLWK��7KH�/LFHQVLQJ�$XWKRULW\�V��PD\�

LQVSHFW�WKH�SUHPLVHV��HQTXLUH�WKH�UHFRUGV�DQG�GRFXPHQWV�RI�0$+�RU�DQ\�ILUPV�HPSOR\HG�E\�WKH�

0$+�WR�SHUIRUP�VXFK�RWKHU�DFWLYLWLHV��

7KH�/LFHQVLQJ�$XWKRULW\�V��RI�1DWLRQDO�	�6WDWH�OHYHO�VKDOO�HVWDEOLVK�ZULWWHQ�SURFHGXUH�IRU�

SUHSDUDWLRQ� DQG� UHYLVLRQ�RI�JXLGDQFH�GRFXPHQWV� WR� LPSRVH� LPSOHPHQWDWLRQ� DQG� VXSHUYLVLRQ�RI�

V\VWHPDWLF� ULVN�EDVHG� LQVSHFWLRQV�� 7KH� SURJUDPPH� VKDOO� HQVXUH� WKH� H[WHQW� DQG� IUHTXHQF\� RI�

LQVSHFWLRQV� WKDW� FDQ� EH� DGKHUHG� DQG� DOVR� VXIILFLHQW� UHVRXUFHV� PXVW� EH� GHWHUPLQHG� DQG� PDGH�

DYDLODEOH� WR� HQVXUH� WKDW� WKH� GHVLJQDWHG� SURJUDP� RI� LQVSHFWLRQ� FDQ� EH� FDUULHG� RXW� LQ� DQ�

DSSURSULDWH�PDQQHU��7KH�QDWLRQDO�OHYHO�SKDUPDFRYLJLODQFH�LQVSHFWLRQ�SURJUDPV ZLOO�IXOILO�WKH�

QHHG� IRU� WKH� URXWLQH� LQVSHFWLRQV�� +RZHYHU�� EDVHG� RQ� UHFRPPHQGDWLRQV� IURP� 6(& DQG� RWKHU�

VWDWXWRU\� ERGLHV� �H�J�'7$%��'&&��� YDULRXV�*RYHUQPHQW� ERGLHV� H�J�� ,&05��1$&2��517&3��

19%'&3� HWF� LI� QHFHVVLWDWH� WKH� WDUJHWHG �� WULJJHUHG� LQVSHFWLRQV�ZLOO� DOVR� EH� UHIOHFWHG� LQ� WKLV�

SURJUDPPH�DV�WKH\�PD\�UHSODFH�WKH�QHHG�IRU�D�URXWLQH�LQVSHFWLRQ�

3XUSRVH

7KLV�JXLGDQFH�GRFXPHQW�SURYLGHV� WKH�SURFHGXUH� IRU�D�ULVN�EDVHG�SODQQLQJ�RI�
URXWLQH�SKDUPDFRYLJLODQFH�LQVSHFWLRQV�VFKHGXOH�ZKLFK�VKDOO�SUHVHQW�WKH�OLVW�RI�
FRPSDQLHV�DQG�OLVW�RI�SURGXFWV�ZKLFK�DUH�SULRULWLVHG�EDVHG�RQ�FULWHULD��DV�SHU�
$QQH[XUH����DOWKRXJK�FRQVLGHUDWLRQV�VKRXOG�EH�JLYHQ�WR�LQVSHFWLRQ�HDUO\�SRVW�
DXWKRULVDWLRQ�DQG�WR�LQWURGXFH�D�UDQGRP�HOHPHQW�WR�WKH�LQVSHFWLRQ�SURJUDPPH�
DW�DQ�HDUO\�VWDJH�

7KH�SURJUDPPH�ZLOO�EH�VHSDUDWHG�IURP�DQ\�WDUJHWHG���WULJJHUHG�LQVSHFWLRQ��EXW�
LI�D�WDUJHWHG�LQVSHFWLRQ�KDV�EHHQ�RU�ZLOO�EH�FRQGXFWHG�LQ�D�VLPLODU�WLPHIUDPH�LW�
PD\�UHSODFH�WKH SODQQHG�URXWLQH�LQVSHFWLRQ�DQG�IRU�WKLV�UHDVRQ�LW�ZLOO�UHPDLQ�
UHIOHFWHG� LQ� WKH� SURJUDPPH� ZLWK� D� QHZ� VFKHGXOHG� \HDU� IRU� WKDW� LQVSHFWLRQ��
6SHFLILF�WULJJHUV�IRU�WDUJHWHG�LQVSHFWLRQ�DUH�OLVWHG�LQ�$QQH[XUH���
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6FRSH

x 7KLV� SURFHGXUH� VKDOO� FRYHU� WKH� 39�LQVSHFWLRQ� �5RXWLQH�� RI� 0$+V� ZKR� DUH�

SODFLQJ�KXPDQ�PHGLFLQDO�SURGXFWV LQ�,QGLDQ�PDUNHW�EDVHG�RQ�DSSURYDO�IURP�

WKH� /$� �&'6&2� DQG� �� RU� 6'/$�� DV� GHILQHG� LQ� 6HFWLRQ���� RI� '&$� IRU�

PDQXIDFWXUH� DQG� LPSRUW�� 1DWLRQDO� 39�LQVSHFWLRQ� SURJUDPPHV� �139,3�� LV�

H[SHFWHG�WR�IXOILO�WKH�QHHG�IRU�UHJXODWRU\�FRPSOLDQFHV�E\�URXWLQH�LQVSHFWLRQV

DQG�LI�UHTXLUHG�WDUJHWHG��WULJJHUHG�,QVSHFWLRQV��

x 7KHUHIRUH��ZKHQ�D�&RPSHWHQW�$XWKRULW\�KDV�FDUULHG�RXW��RU�LQWHQGV�WR�FDUU\�

RXW�DQ� LQVSHFWLRQ�FRYHULQJ� WKH� VFRSH�RI� WKDW�UHTXHVWHG�ZLWKLQ� WKH�UHTXLUHG�

WLPHIUDPH�� WKH� LQVSHFWLRQ� UHVXOWV� ZLOO� EH�PDGH� DYDLODEOH� WR� WKH�'&*�,�� IRU�

IXUWKHU�UHYLHZLQJ�E\�D�FRPPLWWHH�FRQVWLWXWHG�E\�WKH�'&*�,��DW�&'6&2��+4���

x ,I�VXFK�VLWXDWLRQV�DULVH�WKDW�39�LQVSHFWLRQV�ZRXOG�EH�VSHFLILFDOO\�UHTXHVWHG�

E\� DQ\� FRPPLWWHH� DSSRLQWHG� E\� *RYW�� RI� ,QGLD� H�J�� 6(&� '7$%�� '&&� WKH�

IRFXV�RI�VXFK�LQVSHFWLRQV�ZRXOG�EH�WR�GHWHUPLQH�ZKHWKHU�WKH�0$+�KDV�WKH�

SHUVRQQHO�� V\VWHPV� DQG� IDFLOLWLHV� LQ� SODFH� WR� PHHW� WKHLU� UHJXODWRU\� 39�

REOLJDWLRQV�IRU�´'UXJVµ�SODFHG�E\�WKHP�LQ�WKH�'RPHVWLF�	�RYHUVHDV�PDUNHW���

x 7KHVH�LQVSHFWLRQV�ZLOO�EH�UHTXHVWHG�DV�V\VWHP�LQVSHFWLRQV�ZLWK�RQH�RU�PRUH�

VSHFLILF�SURGXFWV�VHOHFWHG�DV�H[DPSOHV��IRU�ZKLFK�VSHFLILF�LQIRUPDWLRQ�FDQ�EH�

WUDFHG�DQG�YHULILHG�WKURXJK�YDULRXV�SURFHVVHV��7KLV�VKDOO�SURYLGH�D�SUDFWLFDO�

HYLGHQFH� IRU� WKH� IXQFWLRQLQJ�RI� WKH�0$+·V�39�V\VWHP�DQG�WKHLU�FRPSOLDQFH�

ZLWK�WKH�UHJXODWRU\�UHTXLUHPHQWV�

x 7KH� WLPLQJ� RI� WKH� ILUVW� LQVSHFWLRQ� DQG� DQ\� IXUWKHU� LQVSHFWLRQ� ZLOO� EH�

GHWHUPLQHG�RQ�WKH�EDVLV�RI�SULRULWLVDWLRQ�FULWHULD�GHVFULEHG�LQ�WKLV�SURFHGXUH�

EXW�DV�D�SULQFLSOH��UH�LQVSHFWLRQV�ZLOO�WDNH�SODFH�EDVHG�RQ�ULVN�DVVHVVPHQW�

FULWHULD��$� IRXU�\HDU LQVSHFWLRQ�F\FOH�ZLOO�EH�XVHG�EXW�PD\�EH�VKRUWHQHG�RU�

OHQJWKHQHG�EDVHG�RQ�WKH�ULVN�DVVHVVPHQW��7KLV�SURFHVV�DQG�WKH�PHWKRGRORJ\�

VKRXOG�EH�UHYLVHG�DV�DSSURSULDWH�
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)ORZ�'LDJUDP�RI�V\VWHPDWLF�ULVN�EDVHG�SKDUPDFRYLJLODQFH�SURJUDP

)HHG�%DFN

3KDUPDFRYLJLODQFH�
,QVSHFWLRQ

5RXWLQH�RU�3HULRGLF�,QVSHFWLRQ &DXVH�RU�7ULJJHUHG�,QVSHFWLRQ

6\VWHP�,QVSHFWLRQ

³1HZ�'UXJV´�XVHG�DV�
H[DPSOHV�

�� &RPSDQLHV�ZKR�DUH�SODFLQJ�
³1HZ� 'UXJV´� ZLOO� EH�
SULRULWL]HG� IRU� URXWLQH�
V\VWHPLF� 3Y�,QVSHFWLRQ��
GHSHQGLQJ� XSRQ� QXPEHU��
FDWHJRULHV� DQG� IUHTXHQFLHV�
RI� PDUNHW� ODXQFK� RI� WKH�
VDPH

�� 5HVW� RI� WKH� FRPSDQLHV� ZLOO�
EH� LQVSHFWHG� EDVHG� RQ�
QXPEHU�� FDWHJRULHV� DQG�
IUHTXHQFLHV� RI� PDUNHW�
ODXQFK�

�� 5H�LQVSHFWLRQ� IUHTXHQF\�
ZLOO� GHSHQG� RQ� DQ\�
VLJQLILFDQW� FKDQJHV� WR� WKH�
V\VWHP� VLQFH� WKH� SUHYLRXV�
LQVSHFWLRQ�RU�RQ�DQ\�FULWLFDO�
ILQGLQJV� LGHQWLILHG� GXULQJ�
WKH�SUHYLRXV�V\VWHPV�UHYLHZ�
HWF�

3URGXFWV�XVHG�DV�H[DPSOHV�

x:KHQ� VLJQLILFDQW� FKDQJHV� WR�39�
V\VWHP� KDYH� RFFXUUHG� VLQFH� WKH�
SUHYLRXV�LQVSHFWLRQ

x&ULWLFDO� ILQGLQJV� ZHUH� LGHQWLILHG�
GXULQJ� WKH� SUHYLRXV� V\VWHPV�
UHYLHZ� �HJ�� 'HOD\V� LQ� H[SHGLWHG�
RU� 3685� VXEPLVVLRQ� RU� SRRU�
TXDOLW\� RU� LQFRPSOHWH� 3685V�
HWF��

x )UHTXHQW� &RPSODLQWV� UHODWHG� WR�
164�DQG���RU�$'5V�RQ�PHGLFLQDO�
SURGXFWV�IURP�WKH�PDUNHW�

x 6LJQLILFDQW� QXPEHU� RI� $GYHUVH�
5HSRUWV� RQ� PHGLFLQDO� SURGXFWV�
IURP� HOHFWURQLF� DQG� SULQW� PHGLD�
IURP�PXOWLSOH�SODFHV�

3URGXFWV�VSHFLILF LQVSHFWLRQ�

x 7KH� LQVSHFWLRQ�DLPV� WR� DGGUHVV� VSHFLILF�
TXHVWLRQV�UHODWHG�WR�D�SURGXFW

x 7KLV�GRHV�QRW�LQFOXGH�D�V\VWHPV�UHYLHZ��
%HFDXVH�WKH�39� V\VWHP�KDV�UHFHQWO\�
EHHQ�H[DPLQHG�

x 6SHFLILF�4XHVWLRQV�IRU�D�SURGXFW�PD\�
DULVH�IURP�LQWHOOLJHQFH�RXWSXW��PHGLD�
�HOHFWURQLF��SULQW��UHSRUW�

x5HSRUW�IURP�SURFXUHPHQW�DJHQFLHV���
FXVWRPHU���IRUHLJQ�SDUW\�

x )UHTXHQW�&RPSODLQWV�UHODWHG�WR�164�
DQG���RU�$'5V�RQ�PHGLFLQDO�SURGXFWV�
IURP�WKH�PDUNHW�

x 6LJQLILFDQW�QXPEHU�RI�$GYHUVH�5HSRUWV�
RQ�PHGLFLQDO�SURGXFWV�IURP�HOHFWURQLF�
DQG�SULQW�PHGLD�IURP�PXOWLSOH�SODFHV�

x5HFRPPHQGDWLRQV���FRPPHQWV�IURP�
YDULRXV�*RYW��ERGLHV�,&05��517&3��
19%'&3� 8,3�HWF��RU�DQ\�2UJDQL]HG�
SURFXUHPHQW�DJHQFLHV�H�J��(6,&

x+LJK�UDWH�	�H[WHQW�RI�&OXVWHU�$'5V
x )UHTXHQW�DQG�WRR�PDQ\�FKDQJHV�LQ�
&&'6��3,�DQG�ODEHOV�RI�PHGLFLQDO�
SURGXFWV�
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3URFHGXUH

x %DVHG�RQ WKH�G\QDPLF�/LVW�RI�´1HZ�'UXJVµ�DSSURYHG�E\�WKH�'&*�,���WKH�

SKDUPDFRYLJLODQFH� VHFWLRQ� LQ� &'6&2� �+4�� ZLOO� SUHSDUH� D� ��\HDUO\�

SURJUDP IRU�URXWLQH�39�LQVSHFWLRQV�

x 7KLV���\HDUO\�SURJUDP ZLOO�EH�UHYLVHG�RQ�\HDU�WR�\HDU�EDVLV��

x 7KH�SUHSDUDWLRQ�DQG�UHYLVLRQ�RI�WKLV�SURJUDP ZLOO�EH�LQLWLDWHG����PRQWKV�

LQ�DGYDQFH�RI�WKH�LPSOHPHQWDWLRQ�RI WKH�ILUVW�\HDU�RI�VXFK�SURJUDP DQG�

DOORZ�IRU�KDYLQJ�DOZD\V�D�FRQVHFXWLYH�IRXU�\HDUO\�SURJUDP

x )RU�H[DPSOH��FRQVLGHULQJ�D�������� SURJUDP��GXULQJ�WKH�LPSOHPHQWDWLRQ�

RI�WKH������SURJUDP��WKH�QHZ����� SURJUDP VKRXOG�EH�SUHSDUHG�LQ�RUGHU�

WR�KDYH�WKH�FRQVHFXWLYH���������� IRXU�\HDUO\�SURJUDP���

x 7KH� SHULRGLFLW\� RI� UH�LQVSHFWLRQV� ZLOO� EH� GHWHUPLQHG� E\� YDULRXV� ULVN�

IDFWRUV�DVVRFLDWHG�ZLWK�WKH�0HGLFLQDO�SURGXFWV��IXQFWLRQLQJ�RI�WKH�0$+�

*DWKHULQJ�,QIRUPDWLRQ

x $W�OHDVW�WZLFH�SHU�\HDU� &'6&2�ZLOO�JDWKHU�LQIRUPDWLRQ�IURP�WKH�0$+�H�J��

FKDQJHV� LQ� WKH� ORFDWLRQ� RI� WKH� 392,�� FKDQJHV� LQ� GDWD� EDVH� V\VWHP�� WRR�

PDQ\�FKDQJHV�SURSRVLQJ�LQ�SURGXFW�ODEHO�	��SDFNDJH�LQVHUWV��WRR�PDQ\�	�

IUHTXHQW�3RVW�DSSURYDO�&KDQJHV DQG�DOVR�LQIRUPDWLRQ�RQ�DQ\�QHZ�0$+V�

DGG�RQ�WKH�PDUNHW�IRUFH�ZLWK�1HZ�GUXJ�WR�EH�LQFOXGHG�LQ�WKH�SURJUDP�

x ,Q�DGGLWLRQ��SUHYLRXV�LQIRUPDWLRQ�DYDLODEOH�RQ�LQVSHFWLRQV�RU�LQVSHFWLRQV�

FRQGXFWHG� �� SODQQHG� DW� QDWLRQDO� OHYHO� ZLOO� DOVR� EH� WDNHQ� LQWR�
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FRQVLGHUDWLRQ� �H�J�� WKH� UH�LQVSHFWLRQ� GDWHV� SURSRVHG� E\� WKH� LQVSHFWRUV

DQG� �� RU� UHYLHZ� FRPPLWWHH�� LI� DQ\�� DIWHU� FRQGXFW� RI� WKH� LQVSHFWLRQV�

SURSRVHG�LQ�WKLV�SURJUDP��

x 2WKHU�QHFHVVDU\�WRROV�ZLOO�EH�LGHQWLILHG�DQG�LPSOHPHQWHG�WR�IDFLOLWDWH�WKH�

FROOHFWLRQ� DQG� H[FKDQJH� RI� LQIRUPDWLRQ� RQ� ULVN� IDFWRUV� �� WULJJHUV� IRU�

LQVSHFWLRQV�OLNH�WKH�´7HPSODWH�IRU�FROOHFWLQJ�LQIRUPDWLRQ�RQ�39�LVVXHV�IRU�

WKH�DWWHQWLRQ�RI�WKH�LQVSHFWRUV�DVVHVVRUVµ�

3UHSDUDWLRQ�DQG�UHYLVLRQ�RI�WKH�SURJUDP

7KLV� GRFXPHQW� HQYLVDJHV� D� SURJUDPPH� FRYHULQJ� FRPSRVLWH� 39�

LQVSHFWLRQV�SODQ� IRU� UROOLQJ�RXW�D���\HDU�F\FOH�ZLWK�UHYLVLRQ�E\����PRQWKV� LQ�

DGYDQFH�� 7KXV� WKH� ILUVW� \HDU� RI� VXFK� SURJUDPPH� ZLOO� UHSODFH� WKDW� \HDU� DQG�

DOORZ�IRU�D�FRQVHFXWLYH���\HDUO\�SURJUDPPH�WR�EH�LQ�SODFH�DQG�IXUWKHU�UHYLVLRQV�

LQ�RUGHU�WR�LQWURGXFH�DQ\�QHFHVVDU\�FKDQJHV�WR�WKH�SURJUDPPH�

7KXV�D�G\QDPLF��UROOLQJ�RQ���\HDU�F\FOH�SURJUDPPH�VKDOO�EH�UHYLVHG�HDFK�\HDU�

WR�UHIOHFW�WKH�LQVSHFWLRQV�DOUHDG\�SHUIRUPHG��WKH�UHYLVHG�SULRULWLHV��QHZ�0$+V��

1HZ GUXJV�MRLQLQJ�WKH�V\VWHP��QHZ�VLJQDOV�RI�$'5��&OXVWHU�$'5V�

7KH� 39� VHFWLRQ� LQ� &'6&2� �+4�� ZLOO� SUHSDUH� ILUVW� �\HDUO\� SURJUDPPH�

EDVHG� RQ� WKH� LQIRUPDWLRQ� JDWKHUHG� IURP� WKH� RIILFLDO� ZHEVLWH� RI� &'6&2� DQG�

SULRULWLVLQJ� ´0$+Vµ DQG� ´VSHFLILF� 'UXJVµ WR� EH� LQVSHFWHG�� DV� SHU� ´SULPDU\�

SULRULWLVDWLRQ� IDFWRUVµ� �$QQH[XUH����� 7KH� SULRULW\� OLVW� LQ� WKLV� ILUVW� SURJUDPPH�

ZLOO� EH� LQ�SULQFLSOH� HVWDEOLVKHG� EDVHG�RQ� WKH�QXPEHU�RI�SULRULWLVDWLRQ� IDFWRUV�
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WKDW� FRQFXU� DW� WKH� VDPH� WLPH� IRU� D� SDUWLFXODU� 0$+�� 2QFH� D� SUHOLPLQDU\�

VHOHFWLRQ KDV� EHHQ� PDGH�� WKH� ´VHFRQGDU\� SULRULWLVDWLRQ� IDFWRUVµ� �VHH� DQQH[�

���PD\�EH�XVHG�LQ�RUGHU�WR�UHILQH�WKLV�VHOHFWLRQ�

7KH�SUHSDUDWLRQ���UHYLVLRQ�RI�IXUWKHU���\HDUO\�SURJUDPPHV�ZLOO�EH�PDGH�DV�SHU�

WKH�IROORZLQJ�UXOHV�

x )RU� QHZ� 0$+ WR� EH� LQFOXGHG� LQ� WKH� SURJUDP�� WKH� IHHGEDFN� IURP� WKH�

LQVSHFWRUDWHV� RQ� ZKHQ� WKH\� SODQ� WR� LQVSHFW� WKHVH� 0$+V� ZLOO� EH�

FRQVLGHUHG��7KLV�SURSRVDO�PD\�QHHG�WR�FKDQJH�EDVHG�RQ�WKH�SULRULWLVLQJ�

IDFWRUV�LQ�$QQH[����

x 7KH� FRQGXFW� RI� DQ� LQVSHFWLRQ� HDUO\� SRVW� DXWKRULVDWLRQ� DQG�RU� WKH�

LQWURGXFWLRQ�RI�D�UDQGRP�HOHPHQW�WR�WKH�LQVSHFWLRQ�SURJUDP PD\�EH�XVHG�

DV�ZHOO�WR�UHILQH�WKH�VHOHFWLRQ�

x )RU�WKH�0$+V�DOUHDG\�LQFOXGHG�LQ�WKH�SURJUDP��WKH�LQVSHFWRUDWHV�ZLOO�EH�

DVNHG�WR�FRQILUP�ZKHWKHU�RU�QRW�D�FKDQJH�LV�QHHGHG��HQVXULQJ�WKDW�WKHVH�

&$3�LQVSHFWLRQV�ILW�LQ�ZLWK�&'6&2·V� QDWLRQDO 39�,QVSHFWLRQ�SURJUDPV��

x &'6&2�PD\�WULJJHU� LQVSHFWLRQ�RI�D�SDUWLFXODU� ´0$+µ DQG�´'UXJµ�EDVHG�

RQ� IHHGEDFN� IURP� WKH� DVVHVVRUV �H�J�� 6(&��393,�,PPXQL]DWLRQ� GLYLVLRQ�

�02+):���6'/$��,QVWLWXWLRQDO�SURFXUHPHQW�DJHQFLHV�

x 5H�LQVSHFWLRQV�ZLOO�EH�GHWHUPLQHG�E\�ULVN�IDFWRUV�DQG�ZLOO�EH�IRFXVHG�RQ�

DGGUHVVLQJ�FULWLFDO�ILQGLQJV�REVHUYHG�LQ�SUHYLRXV�LQVSHFWLRQV��FKDQJHV�LQ�

WKH�V\VWHP�RU�DQ\�SURGXFW�VSHFLILF�LVVXHV�RI�FRQFHUQ�IRU�WKH�DVVHVVRUV�
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x 7KH�SUHSDUDWLRQ�	�UHYLVLRQ�RI�IXUWKHU���\HDUO\�SURJUDPV�ZLOO�WDNH�SODFH�DW�

OHDVW�WZLFH�SHU�\HDU�L�H���4�DQG��4�RI������

x 7KH�SURJUDP�VKRXOG�DW�OHDVW�LQFOXGH�WKH�EHORZ�GHWDLOV�

�L� )XOO�QDPH�RI�7KH�0$+

�LL� 5HJLVWHUHG���FRUSRUDWH�2IILFH�DGGUHVV�RI�0$+

�LLL� &RQWDFW�SHUVRQ��H�PDLO�DQG�WHOHSKRQH��/DQG�	�0RELOH��1R�

�LY� 392,�DQG�KLV�RUJDQRJUDP

�Y� :RUN�6WDWLRQ�RI�WKH�392,�DQG�KLV�WHDP�

�YL� 1DPH� &RQWDFW� 3KRQH� 1R�� 	� DGGUHVVHV� RI� WKH� KLUHG� 6HUYLFH�

SURYLGRUV

�YLL� /LVW�RI�DOO�´1HZ�'UXJVµ�DSSURYHG�LQ�SUHYLRXV���\HDU

�YLLL� /LFHQFHV���SHUPLVVLRQ�JUDQWHG� IRU�PDQXIDFWXUH�DQG���RU�,PSRUW�

RI�VXFK�´1HZ�GUXJVµ

�L[� %UDQG�QDPH�DQG�,11�RI�VXFK�´1HZ�GUXJVµ

�[� 5RXWLQH�RU�WULJJHUHG�,QVSHFWLRQ

�[L� ,I�WULJJHUHG��WKH�HQWLW\�RI�UHTXHVWRU

�[LL� ,QVSHFWHG� VLWHV�� GDWHV� RI� LQVSHFWLRQ� ZLOO� EH� WUDFNHG� LQ� RWKHU�

ZRUNLQJ�GRFXPHQWV H�J� ,QVSHFWLRQ�7UDFNHUV�� ,QVSHFWLRQ�5HSRUWV��

$G�PHPRLU�HWF�
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$GRSWLRQ�RI�3URJUDP

7KLV� IRXU�\HDUO\� SURJUDPPH� VKRXOG� EH� FRQFXUUHG� DQG� GXO\� DSSURYHG� E\� WKH�

'&*�,��EHIRUH� LWV� LPSOHPHQWDWLRQ��$V� WKLV�SURJUDPPH�ZLOO�EH�D� OLYH�GRFXPHQW�

UHTXLULQJ�SHULRGLF�UHYLVLRQ�WKURXJK�WKH�\HDU��LW�LV�H[SHFWHG�WR�EH�FLUFXODWHG�WR�

WKH�DSSURSULDWH�SHUVRQV�IRU�UHYLHZ�DW�OHDVW�WZLFH��LQ�WKH��4�DQG��4�RI�WKH�\HDU�

,PSOHPHQWDWLRQ�RI�WKH�SURJUDP

7KH� QRPLQDWHG� LQVSHFWRUDWH� VKRXOG� HQVXUH� WKDW� WKHVH� LQVSHFWLRQV� WDNH�

SODFH�DV�DJUHHG�DQG�DSSURYHG�E\�WKH�'&*�,���7KH�LQVSHFWRUV�VKRXOG�VXEPLW�D�

VXPPDU\�UHSRUW DORQJ�ZLWK�WKH�FULWLFDO�DQG�PDMRU�ILQGLQJV�RQ�WKH�FRQFOXGLQJ�

GD\�RI� ,QVSHFWLRQ� WR�'&*�,��E\�RIILFLDO�H�PDLO��7KH� ILQDO�HODERUDWHG� LQVSHFWLRQ�

UHSRUW� LQFOXGLQJ� KRZ� WKHVH� VXEVWDQWLDO� LVVXHV� DUH� WR� EH� DGGUHVVHG PD\� EH�

VXEPLWWHG� ZLWKLQ� ���FDOHQGHU� GD\V� RI� WKH� FRQFOXGLQJ� GD\� RI� LQVSHFWLRQ�� )RU�

WKRVH� LQVSHFWLRQV� UHTXHVWHG� E\� WKH�6(&� WKH�VSHFLILF� UHFRPPHQGDWLRQ�VKRXOG�

EH�IROORZHG�

$� IORZ� GLDJUDP� RQ� WKH� FLUFXODWLRQ� RI� WKH� LQVSHFWLRQ� UHSRUWV� UHODWHG� WR� WKLV�

SURJUDPPH�LV�DYDLODEOH�LQ�$QQH[XUH���
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5H�LQVSHFWLRQ

7KH� FDOFXODWLRQ� RI� WKH�QH[W� LQVSHFWLRQ� GDWH� VKRXOG� UHVXOW� IURP� WKH� ODVW�

LQVSHFWLRQ� GDWH� DQG� WKH� ULVN� DVVHVVPHQW� SURFHVV�� ,Q� SULQFLSOH� D� ��\HDU

LQVSHFWLRQ� F\FOH�ZLOO� EH�XVHG� EXW�PD\�EH� VKRUWHQHG� RU� OHQJWKHQHG�EDVHG� RQ�

WKLV�ULVN�DVVHVVPHQW�

6XPPDU\�RI�3URFHGXUH

6WHSV�IRU�WKH�SUHSDUDWLRQ�RI�WKH������������&'6&2�URXWLQH�SKDUPDFRYLJLODQFH�SURJUDP

6O�
1R

6WHSV 6RXUFHV 5HVSRQVLELOLW\
7LPH�
/LQH

�

*DWKHULQJ�
LQIRUPDWLRQ�IRU�
PDNLQJ�39�
,QVSHFWLRQ�SODQ�
��FDOHQGDU

L� &'6&2�ZHEVLWH
LL� 3Y3,
LLL� ,PPXQL]DWLRQ�'LYLVLRQ
LY� 0DUNHW�FRPSODLQWV�
Y� 3ULQW��(OHFWURQLF�0HGLD
YL� 3HHU�UHYLHZ�MRXUQDOV���3HULRGLFDOV
YLL� 6WDWH�GUXJV�&RQWURO�'HSWW
YLLL� 3685

3KDUPDFRYLJLODQFH�
GLYLVLRQ�LQ�&'6&2�

�+4�

$W OHDVW��4�	�
�4�����;���
H�J�)RU�������
GR�LW�LQ��VW	�
�UG TXDUWHU�RI�

����

�

3UHSDUDWLRQ�
DQG�UHYLVLRQ�RI�
WKH�3URJUDPPH����������������
���;�����;���
H�J������������

L� &'6&2�ZHEVLWH
LL� 3Y3,
LLL� ,PPXQL]DWLRQ�'LYLVLRQ
LY� 0DUNHW�FRPSODLQWV�
L[� 3ULQW��(OHFWURQLF�0HGLD
[� 3HHU�UHYLHZ�MRXUQDOV���3HULRGLFDOV
Y� 6WDWH�GUXJV�&RQWURO�'HSWW�
YL� 3685

3KDUPDFRYLJLODQFH�
GLYLVLRQ�LQ�&'6&2�
+456��,QVSHFWRUV�
GHSXWHG�E\�'&*�,�

$W�OHDVW��4�	�
�4�����;���
7R�EH�GRQH�LQ�

����

�
$GRSWLRQ�RI�WKH�

SURJUDP����������������������
���;�����;���

L� &'6&2�ZHEVLWH
LL� 3Y3,
LLL� ,PPXQL]DWLRQ�'LYLVLRQ
LY� 0DUNHW�FRPSODLQWV�
[L� 3ULQW��(OHFWURQLF�0HGLD
[LL� 3HHU�UHYLHZ�MRXUQDOV��3HULRGLFDOV
Y� 6WDWH�GUXJV�&RQWURO�'HSWW�
YL� 3685

3KDUPDFRYLJLODQFH�
GLYLVLRQ�LQ�&'6&2�
+456��,QVSHFWRUV�
GHSXWHG�E\�'&*�,�

$W�OHDVW��4�
	�4�����;���
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�
,PSOHPHQWDWLRQ�
RI�WKH�SURJUDP�
���;�����;���

L� 3KDUPDFRYLJLODQFHZRUN�VWDWLRQ�
RI�WKH�0$+�

LL� 623V�DQG�*XLGHOLQHV�
LLL� :RUN�,QVWUXFWLRQV�
LY� &RPSXWHUL]HG�'DWD�EDVH�6\VWHP
Y� &RQWUDFW�DJUHHPHQWV�ZLWK�KLUHG�

VHUYLFHV�SDUWLHV
YL� ,&65�DQG�$'5�)RUPDWV
YLL� 406� PDQXDO
YLLL� /LQH�/LVWLQJ�RI�6$(�$(�
L[� 0LQXWHV�RI�3Y�GHSWW�RI�0$+�
[� 3685��LI�DQ\
[L� )ROORZ�XS�/HWWHUV��PDLO�

FRPPXQLFDWLRQV�ZLWK�'RFWRUV���
+&3V��&XVWRPHUV���UHJXODWRUV�
HWF�

[LL� $UFKHLYDOV���/LEUDU\�IRU�-RXUQDOV�

/HDG�,QVSHFWRU��KLV�
WHDP��FRQFHUQHG�

''&�,��RI�
'&62�=RQH�2IILFH���
&RQFHUQHG�6/$�

'&*�,�

$W�OHDVW��4�	�
�4�����;���

� 5H�LQVSHFWLRQV
L� 3UHYLRXV�,QVSHFWLRQ�5HSRUWV�
LL� 0HHWLQJ�0LQXWHV�ZLWKLQ�WLPH�ODJ�
LLL� &$3$�DGRSWHG

/HDG�,QVSHFWRU��KLV�
WHDP��FRQFHUQHG

''&�,��RI�
&'6&2�=RQH�2IILFH���

&RQFHUQHG�6/$�
'&*�,�

)RXU�\HDU�
F\FOH�XQOHVV�
FRQVLGHUHG�WR�
EH�SHUIRUPHG�
ODWHU�HDUOLHU
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$QQH[XUH��

)DFWRUV�WR�EH�FRQVLGHUHG�RQ�GHFLGLQJ�D�URXWLQH�SKDUPDFRYLJLODQFH�LQVSHFWLRQ

3ULPDU\�3ULRULWLVDWLRQ�)DFWRUV

¾ :KHQ�DQG�KRZ�PDQ\�WLPHV�0$+�ZDV�LQVSHFWHG��39�LQVSHFWLRQ�

¾ :KDW�ZHUH�WKH�FULWLFDO�ILQGLQJV�LQ�VXFK LQVSHFWLRQV�

¾ :KHWKHU� 0$+� KDV� DQ\� SURGXFW� ZLWK� DGGLWLRQDO� 5LVN� 0LQLPL]DWLRQ�

�0DQDJHPHQW�$FWLYLWLHV�

¾ 7KH�0$+�KDV�QHYHU�EHHQ�LQVSHFWHG�

¾ 1XPEHU�DQG�FDWHJRULHV�RI�1HZ�'UXJV�SODFHG�E\�WKH�0$+�LQ�WKH�PDUNHW�

¾ :KHWKHU�0$+�LV�RXW�VRXUFLQJ�HQWLUH�RU�SDUWLDO�39�DFWLYLWLHV�ZLWK�RQH�RU�

PXOWLSOH�OLFHQVLQJ�SDUWQHUV�

¾ 6DOH�9ROXPH�DQG�3DWLHQW�H[SRVXUH

¾ 4XDQWXP�DQG�IUHTXHQF\�RI�&&'6�	 3DFNDJH�LQVHUW�XSGDWH

¾ :KHWKHU�UH�LQVSHFWLRQ�UHFRPPHQGHG�LQ�SUHYLRXV�LQVSHFWLRQ�UHSRUW�

¾ ,I� &'6&2� UHFHLYHV� WRR� PDQ\� DQG� IUHTXHQW� SRVW�DSSURYDO� FKDQJHV� RQ�

PDUNHWHG�PHGLFLQDO�SURGXFWV�

¾ ,I� &'6&2� UHFHLYHV� IHHG�EDFN�� UHFRPPHQGDWLRQ�� VSHFLILF� DOHUW��

LQIRUPDWLRQ�DERXW�SURGXFW�UHODWHG�FRPSODLQWV��$'5V� IURP�YDULRXV�*RYW��

ERGLHV��RUJDQL]DWLRQDO�SURFXUHPHQW�DJHQFLHV�

6HFRQGDU\�3ULRULWLVDWLRQ�)DFWRUV��WKH�IROORZLQJ�VLWXDWLRQV���LVVXHV�PD\�EH�FRQVLGHUHG��
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¾ ,I�&'6&2�KDV�LQIRUPDWLRQ�WKDW�0$+�KDV�UHFHQWO\�EHHQ�RU�LV�LQYROYHG�LQ�D�

PHUJHU�RU�WDNHRYHU�SURFHVV�

¾ ,I� &'6&2� KDV� LQIRUPDWLRQ� WKDW� 0$+� KDV� FKDQJHG� WKHLU� V\VWHP�

VLJQLILFDQWO\� �H�J�� QHZ� GDWD� EDVH� V\VWHP�� FRQWUDFWLQJ� RXW� RI� UHSRUWLQJ�

DFWLYLWLHV��

¾ ,I�&'6&2�KDV�LQIRUPDWLRQ�WKDW�0$+�KDV�FKDQJHG�WKH�VXE�FRQWUDFWHG�39�

DFWLYLWLHV�SDUWQHU�

¾ &ULWLFDO�UHVXOWV�RI�SUHYLRXV�LQVSHFWLRQV��*&3��*03��*/3��

¾ ,I� &'6&2� KDV� LQIRUPDWLRQ� WKDW� $GYHUVH� FRPPHQWV� �� VDIHW\� FRQFHUQV�

IURP�DJHQFLHV�ERGLHV�RXWVLGH�,QGLD�

¾ ,I�&'6&2�KDV�LQIRUPDWLRQ�WKDW�0$+�KDV HVWDEOLVKHG�39�V\VWHP�RQO\�WR�

DGGUHVV�WKLUG�FRXQWU\�UHJXODWLRQV�

¾ ,I�0$+ KDV�FKDQJHG�WKH�392,�VLQFH�WKH�ODVW�LQVSHFWLRQ�

¾ :KHWKHU�0$+ KDV�PDQ\�SURGXFWV� LQ� WKH�PDUNHW�� FRYHULQJ�PDQ\�DFWLYH�

LQJUHGLHQWV�

¾ ,I�0$+ KDV�RQO\�RQH�1HZ�GUXJ�LQ�WKH�PDUNHW�

¾ 6L]H�RI�WKH�0$+��/DUJH��PHGLXP��VPDOO��

¾ 1RQ�DYDLODELOLW\� RI� 'HWDLOHG� 'HVFULSWLRQ� RI� WKH� 39� 6\VWHP� �''36�� LQ�

UHVSHFW�RI�DQ\�1HZ�GUXJ�

¾ :KHWKHU�WKH 0$+�KDV�PDQ\�SURGXFWV�ZLWK�ODUJH�VDOHV�YROXPH�
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$QQH[XUH��

7ULJJHUV�WR�EH�FRQVLGHUHG�ZKHQ�GHFLGLQJ�RQ�D�WDUJHWHG�SKDUPDFRYLJLODQFH�LQVSHFWLRQ

¾ 'HOD\V� LQ� FDUU\LQJ� RXW� RU� IDLOXUH� WR� FDUU\� RXW� VSHFLILF� REOLJDWLRQV� RU�

IROORZ�XS� PHDVXUHV� UHODWLQJ� WR� WKH� PRQLWRULQJ� RI� SURGXFW� VDIHW\��

LGHQWLILHG�DW�WKH�WLPH�RI�WKH�PDUNHWLQJ�DXWKRULVDWLRQ�

¾ 'HOD\V�LQ�H[SHGLWHG�RU�SHULRGLF�UHSRUWLQJ�

¾ ,QFRPSOHWH�UHSRUWLQJ�

¾ 6XEPLVVLRQ�RI�SRRU�TXDOLW\�RU�LQFRPSOHWH�3685V�

¾ ,QFRQVLVWHQFLHV�EHWZHHQ�UHSRUWV�DQG�RWKHU�LQIRUPDWLRQ�VRXUFHV�

¾ &KDQJH�LQ�ULVN�EHQHILW�EDODQFH�

¾ )DLOXUH�WR�FRPPXQLFDWH�FKDQJH�LQ�ULVN�EHQHILW�EDODQFH�

¾ 3UHYLRXV�LQVSHFWLRQ�H[SHULHQFH�

¾ ,QIRUPDWLRQ�UHFHLYHG�IURP�RWKHU�DXWKRULWLHV�

¾ 3RRU� IROORZ�XS� WR� UHTXHVWV� IRU� LQIRUPDWLRQ� IURP� WKH� &RPSHWHQW�

$XWKRULWLHV�

¾ &RPPXQLFDWLRQ� RI� LQIRUPDWLRQ� RQ� 39� FRQFHUQV� WR� WKH� JHQHUDO� SXEOLF�

ZLWKRXW� JLYLQJ� SULRU� RU� VLPXOWDQHRXV� QRWLILFDWLRQ� WR� WKH� &RPSHWHQW�

$XWKRULWLHV�RU�$JHQF\�DV�DSSOLFDEOH�

¾ 3URGXFW� ZLWKGUDZDO� LQ� RWKHU� IRUHLJQ� PDUNHW� ZLWK� OLWWOH� RU� QR� DGYDQFH�

QRWLFH�WR�&'6&2



��

$QQH[XUH��

3URFHGXUHV�WR�EH�DGRSWHG�E\�&'6&2�

¾ 7KH� ,QVSHFWRUDWH� 7HDP�ZLOO� SUHSDUH� WKH� 3UHOLPLQDU\� 5HSRUW� �3,5�� RI� 39�

LQVSHFWLRQ�ZLWK�VDOLHQW�REVHUYDWLRQV�RQ�WKH�FRQFOXGLQJ�GD\�RI�,QVSHFWLRQ�

¾ ,Q�FDVH�RI�URXWLQH�39�,QVSHFWLRQ��WKLV�3,5�ZLOO�EH�IRUZDUGHG�WR�WKH�'&*�,��

WKURXJK�H�PDLO�ZLWK�FRS\�WR�FRPSDQ\�

¾ ,Q�FDVH�RI�IRU�FDXVH���WULJJHUHG�LQVSHFWLRQ��WKH�3,5�ZLOO�EH�GLUHFWO\�VHQW�WR�

WKH�'&*�,��WKURXJK�H�PDLO�RQ�WKH�VDPH�GD\�

¾ ,Q� ERWK� FDVHV� WKH� GHWDLOHG� UHSRUWV� VKDOO� EH� SUHSDUHG�ZLWKLQ� �� ZRUNLQJ�

GD\V�IURP�WKH�FRQFOXGLQJ�GD\�RI�,QVSHFWLRQ�DQG�VXEPLWWHG�WR�WKH�'&*�,��

¾ 7KH� FRQFHUQHG� GLYLVLRQ� LQ� &'6&2� �+4�� ZLOO� IROORZ�XS� WKH� PDWWHU� IRU�

IXUWKHU�UHJXODWRU\�DFWLRQ

¾ 6XFK� UHJXODWRU\� DFWLRQV� DUUDQJHG� LQ� FKURQRORJLFDO� PDQQHU� ZLOO� EH�

LQFRUSRUDWHG�DV�PDMRU�FRQWULEXWLQJ�IDFWRU�LQ�SODQQLQJ�IRU�WKH���\HDU�F\FOH�

RI�39�,QVSHFWLRQ�SURJUDP�

��(1'�2)�,163(&7,21�*8,'(/,1(


